
COTTON UP DESPITE

THE HOLIDAY BRAKE

Fresli Buying Is Checked, Al-

though Shorts Arc Ac-

tive in Covering.

SPOT DEMAND CONTINUES

Market Sentiment Confused,
With Politics ns a Fac-

tor Always Near.

Cotton In the brief and rnttier fleet-
ing Attention that wns paid to the
market yeMcnlny was Btrowr, with an
uimnrd tendency, due mostly to covering
ot aborts over the Ioiir holiday period.
I'rlcfs at the close were 30 to 59 points
over Friday's laat aalcs.

The technical condition of the staple
greatly Improved last week, and weakly
held accounts of both lone and short
cotton cro shaken out. As liquidation
was rather drastic during tlio hut three
lu)n t trading, it was not unusual that
there was considerable short covering.

Wall Street houses and prominent
Southern Interests were among the
strong buyers. Miscellaneous buying
and much comment were Induced by the
statistics, as tho visible supply xlc- -i

r eased moderately for tho week, where-
at at this seasnu Increases are usual.
The demand for spot cotton continues un-
abated, et much talk was heard during
the morning of this buying diminishing
In the event of n material advance In
contract prices. The assumption Is that
the spot house numiiptlon Is predicated
to an Important degree on the relative
flrmnoM of spot tn.irke.ta at the South.

Sentiment In the market continue
generally confused, with political

between now and Tuesday
morning holding the balance of iowcr to
wing the maikct one way or the other,
IasI t market strntjr and S3 points
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MONEY AND EXCHANGE.

prohollday spirit prevailed the
foreign exchange market yesterday,
with practically little trading. Sterling

francs remain unchanged, lluhles
advanced 30.70. but declined 30.40

close. Swlsa francs strengthened
the close, did pesetas. Marka de-

clined nnd kronen 11.90.
Rate of exchange on Denmark and
Norway strengthened, while rates
Sweden weakened. Lire were firmer.

At'" 'olloMnr tables, when the
"sltht" "check" rate quoted

Lnlted States currency It -- favor"this country less than par. hut whenquoted forelzn currency It Is said
this country lens than par For

the convenience readers such
marked "Y" hen favor and when
S4ralnit country.
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RANK CLHARINOS Nw Tork. xebuwa.

ti.vn.WI: balance, nt.tn.lll: PhiladelpRla,
rxi'kMwt, 4e,740i:: btOtuxc. rr.m.sis!
Dottoi, tatMa-- t, iB.XUW, ImUocsw, H.Ui.- -

THE SUN, SUNDAY, DECEMBER 1916.

THE BANK STATEMENT
CLEARIKO HOUSE MEMBERS, ACTUAL

CONDITION SATURDAY MOIININO,
Dec. 51, Changes.

Loana. discounts. In-
vestments, Ac I1,1M,1U.W lnc..$l,:i:,000

Reserve in own
vaults (b) 4tl.IU.000 Dec. I.222.0OO

Reserve In Federal
Reserve Hank lK.tll.M0 Inc.. .rj.000

Reserve In other
depositaries S4.M4.(s Dee. 1.01,000

Net demand deposits inc.. M1M00
Net lime deposlti.,,, 16S.OS2.000 Dec, S.342.0n
Circulation 2,M.00O Dec. 14.000

(l Ot which 1352,4:1,000 la specie.
Aggregate reserve WA.m.mhues reaerve , 9fl.ol.2

Decrease ,,,, 4,1x3,060

CLEARING HOUSE MEMBERS, DAILY

AVERAOE.
Dec. 21, Changes.

Loans, discounti, In
vestments. Ac f3.S4MI7.004 Dec.ll.CK.OOO

Reserve In own
vaults (a) 4J7,:w.00O Inc.. t.W.OOO

Reserve In Federal
Reserve flank 17S.2,flOO Inc.. 4,711,000

"Kowrve In other de- -
' poattarlcs fM.nsj.nno Inc.. M.onq
' Net demand deposits 1.2) .914.000 Inc.lO.500.000

Net lime I4,.fw.noo Dee. 4.7.iiCirculation 24.W4.0O0 Dec. 15,000
cat Of which f.V,7U.000 Is siiede.

Aggregate reserve llC.eflfl,ooo
Kxirss reserve 79,413. Oo
Increase (.048.5M
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HOUSE

OF
RESERVE BANE

Rank of New York N. II. A
Merchants National Hank
Mechanics and Metals National Hank
National Cltv Hank
Chemical National Hank .
Atlantic National Hank .
National Ilutchrrs and Dnners Hank.
Amerlran K.ichanae National Hank..
National Hank of t'ommerre ... ...('hstham and I'henli National Hank..
Ilanoter National Hank...('Itlens Central National Hank
Market and Fulton National Hank
Corn Hank .
Importer ft Traders National nank
National Park Hank . .
K.ast River National Hank
Second National Hank
First National HankIrrlnjr National Hank

York Conntv National Hank
( haw National Hank
IJncoln National Hank
darneld National Hank
Fifth National Hank
Seaboard National Hank . ...
Liberty National Hank
Coal ami Iron National Hank
Union Kichanae National Hank
Naati National Hank. Hruoklyn. .

Trust

STATE HANKS
NOT MEM HE RS OF

RESERVE HANK.
Hank of the Manhattan Co
Hank of America
Orccnwlch Hank
1'aclMc Hank
Peoples Hank. .
Metropolitan Hank
Howery Hank. . ...
Herman-America- Hank
Fifth Avenue Hank
Herman Kichanire Hank
Ocrmanla Hank .
Hank or the Metropolis
West hide Hank
N. Y. I'roduro Exchange Hank
Htato Hank

TRUST
NOT MEMRERS OF

FEDERAL RESERVE BANK.
Ilrookljn Trust Company
Hankers Trust
I' S. Mortaaseand Tnul Company
Ator Trust
I (luarantee and Trust Company
tluaranty Trust Company.
Fidelity Tnmt

Title and Trust Couiuny
Coliimhla Trust ('oinpany
I'eoploH Trut ,

Ne York Trust Company. .. .

Franklin Trust Company
t.lnroln Trust Company,
Metropolitan Trust Companv
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Clearing atstement, Figures furnished
Hanking Department.
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LIVE STOCK MARKET.

IIEEVK-- s Itecelpts. 322 head, four ear"
eale. Hteera dull unit en.ler. Itep.trte.l

aalen beees were lit t9.C3u'.i.73 100
His drcriiiil beef quiet and stead), colli
mon to prime nall(e rrllliiK at Iltl
1.1', (' per III.

talie- S. Si.in.lera, 20 Virginia Merra, 1 210
average, ID.73 per lbs; it, 1,131.

W.C3
C',H Ilecelpta, 230 head. cars on

.lie, marki't eteady. ('0111111.111 to prime
a nld I10U13 per 100 lbs. Iiarn-a- r.

caUes, ltl.30. Clly dtesi-e- eals
steady at lsf?:(c. lb , country dressed,
11 i 20c.

."ale. Newton A. Co, (0 seals, no
neraite. 115 per 100 .... 7, III. Ill: 3

larnar,l (ales, 33,, IC30. Kerns Com
mlsliin Co, 21 eale. 12s, 11.1; 1;, 107, 110

SIILKP AND l..MHlerelpl. 140 )

head; live car sale, ,beep b.irel
steady; i.imba slow anil lo'ver. Most i.f

nlofk carried over. Hheep (ewes-- , el
J7MS.10 lbs. fair In Bond l.iml.s.
!12i!3; culls, $4. liresse.i unlet

Ilbll'ic per lb, dr'ssed iambs ,.n I

at 17,1 ISSc (ountry ilressed liolluill.e
lambs, I1HM2 pi r ass. '

Kerns t'ommleslnn Co, 193 Ohio
lambs, S7 lbs, average, IK 9.1 ldO His
37 I'vnill) Ivanla. 100. 112. ' sheep, 111.
14.50; 3. 1.10, 17 S Sinclirs, 77 Stale I

lambs. 113; 3 culls. 16: 4 cull aheep, I

113.
IIOGK rteielpts, 2,i;s head: none on

sale. I'eellnB iioinlnaliy nil ; inun'iv '
dressed hoes Meadv 1, I.HI4L,c. per 11'..
roastlnK ptKs, 15f20c

Other ( Live slock Markels.
Dec. S3 - Hues Itecelpts,

22.IH"), sl'iiv ester.l.iy . nveraiie to .1

shade louer. Hulk IP mill III .'Ml, IIkIU.
I!i..',nf ln.1.1; mixed, lli.sii',1 I11.411; Ik.ivv.,
I'.i.liii-.- l in 40, roUKh. Iiunifi I", 17 .'.11

',1 !i 2.1.
Cattle in,0(Mi, nictdy. Natlv- -

bef rattle, 7(117.V Weetern steers, I7w
stnckiTH un.l feeders, 4ihln; losvb I

an helfrrH, 14'dlO, calvea. JMi 11.73
flfieep ,'lpts, 4.0IHI, .te i.ly, Weth- - '

em, ln1ii; lambs, til. SAO 13.

KAN' MTV. Dee. '2J Uogf-l- te- I

celpts, 2IMIII. steady. Illllk, IP 1.0 'if 111 2.1
heavy. Ilo 1 .1 10 3D; packers an. bulcb-- ,

rs. ilOii 10.2.1. Ilcbt, t'.i..',mi 10 111. plxs.
IK 11 Ii.

allle Receipt, 100' stiady. Pi line fe.l
steers, llll .'.Iltl .'.,, ilrisse b?ef .leers

7.."oif1o s.iulliern ateem. tdtr '.'
eoH-s-

, 1.1 2.11 H.'.Ti. Iielfers. ll'. 111 Mi;
and feeders, f . 7Sli t, bulls, t.V.'iMi 7 2." ,

(dives. 111 III 1 1.

Sheep itecelitte, n0, atea.ly. Lambs. '

112 .'.on 1:1
.. yearlings, flo.r.Otf 11 f.D,

wethers, l ..o'l ..o, ewes, inj n,

I'lTISlllIKi, Dee. 2:i.oga Receipts,
.I.IMKI; eteady. Heavies, 10.S0 0 10 H., :

heavy Yorkers. Ill) r.'Hi 10 r,5, llitlit York-
er. Iio.ir.m 10.2.1; Ili.ii(liil)

Sheep and Lambs Iticelpts, 300; eteady
Toi sheep, IP, tup lambs, 11:1.30.

CalveaHerelpts, loo; loner Top, 113 7.1

atea.ly.
MT. LOI'I1, Dee S3. llo ltecelpt s,

n.ooo; aieidy. l.lrhts, tlOfi 10.50; plus,
I7 73VD.25, mixed and butrhere, tlo.i
10 55. Rood heavy, 110. 40ii 10.55; bulk,
110 10

Cattle 1.5001 steady. Native
beef steers, 5071150, yearllna; steers
and heifers, .1041 11 cons, I3..',0i 4.50
sini kers unit feeders, 15 301( 7 75; calves,
ICIl 11,50,

Sheip Iterelpis, 2.10; steady. Lambs, l
K13.:5, ewes, till K 76; yearling, ID 'if

I. S3,

KHT IIITKALO. Dec. 25. Cattle Re.
relpts, 400; sle.i.l.

Veals Receipts, 300; sluw; Il50ill3
IIoks -- Itecelpts, (1.7,00 , active. Heavy,

llo.minll: mixed, no.sssiii, Yorkers,
110.1041 10 90, IlKht Yurkeie, tlO'ij 10.50,
plK, :i.7r.f 10; rmiKhs, 'J,5O0!i,"5; b1iik.
l.ion i.iu.

Sheep nnd Iltlibs Itecelpts, 5,000,
slow, liiinbv. .,0'.i 13.50, yeirllnKs, f T If
1150: wetlieis, 9 51111 11.73, ones, 11.50
7.75; mixed sheep, !9fr,'23

PITTSBURG MARKET.

riTTSIIUIlO
niinuis lliultt. Trailing inislcratclx aetlre,

Salea. Open, High, Iew, Close,
10 newer ripe.. .

42D Am W . r.l'i
:n Am W M rf
tr Inn llrrw pf 14

Hell. Ir 74
:o Mfrs l.t A. Heat. (S
10 .Nt l'lreprm.ntu, 7

lli lllll.l I'liel
!.V Ohio Fuel
e:o rum

H'lvpljr. MU
oil..... I7V4

Oil fl'i
70 I'HIst.urr () k U.. im

tVsl Mount 1.00
XMfl I'.tH Jerome

K Bw Slg,.IMH
M I'ulon Cott 20
10 i'ol.m Coal pf.,,. 7ii

40Wrtlnh Klec,.,, M
MMCp CuM......

II 44

ll'i

D'.Vi

RESOURCES.
coin eertlflcatea:

Gold settlement fund. .114,1:4,000
Gold In vaulli In

told redemption fund.m.MI.711

Total rold reeerre... Si;i.t:T,712.E4
Legal tender notes, silver certlfl-eate- s

subsidiary coin tM.l70 "S

Total reserve I174,tl7.1.2
Dills discounted bought:

Commercial paper I4.J4S.117
Acceptances 4t.MO.OCi.01

Total
Inrestments:

United States bends.,
Municipal warrants.., 1.7M.049.96

Total Mfr.nt.M
Federal Reaerve notes ll,:i3.KS00
All other resources 17,6X84

Total reaources IM.Ttl.OOl.tt
LIABILITIES.

Capital llt.tia.W0
Member bank deposits (net) 313.110.420

deposits l,Clt,ttl.7l
to other Federal Reserve

Ranks (net) I.4T.3.12

Total liabilities 1534,711,004.20

nutrtarullnrtlAi sit c

Statement deposited

Itecelpts,

Receipt,

Siniiuitrj

irderai Reserve atent:
Gold money 114)4,141,)

(Three

.'
illCSS

m
,

31 IN ii
SI Sr. 4

10 12,204 .. $1,447 73
27 17 20H4D l.H4(l i

21)7 202 . . . 124,17.1 .1.0.17 3.D2.1
tl.1l) .11,1,10 42H,.1.17 0.291 l,7HN

44 .11 .... 3I,.1(I 4.V)
11 17 1101 .... 0.11 .104 110

172 2.4.14 47 I

71 17.1 7.M.12 .... 7H.71IH 4.3S4 4.SIH i
71 18.21111 224,1)20 1,31.1 1.1.1

371 .1011 n.l.DI .... (11..V11 5.477
22 172 1.I.4IH) .... 142.1 IK . 130
37 2.7111 2.1.D.V) 1,131 1.017
47 1)71) .... 10X17 13s

4'I4 . 7..174 .... 11)2,7.1'.)
HID .... 31,103 .11

It 114 11,701 1,041
I 2.17 .... 2,944 ... .10

31 11 1,1.11 .... 1.1..10J .... 7112
21 11.42.1 .... lao.3.17 1)01 3.1
11 H4 0.011 .... 71,71)1 4.HJ.I 1110

1.12 3.1 112.1 .... 11,4411 .. . 200
Ml l.l.lllll .... SOU147 4SO
111 1..171 11.210 37 WU

17 12.1 1142 .... 11.370 .... 397.... .1.70 231 24S
20 2.1 4.1 47,222 71)
12 4.7MI .... 61,02.1 2.0.11 4'ltl
31 (17 HID .... 10,301 224 412
31 1127 .... 11,713 27 304
21 . . 0.V) .... u,4.1 24 tM
M 01 l.tJJ .... 23,707 431 .. .
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BOSTON MARKET.

IIOSTO.V, Dec 21 No lmirtitit price
iliatiges w(re remrdisl In sbares. l'riirs
firm, with trsdlns ln fairly itood Tnlunie. A,
( A- V. I ba.l a substantial adrancv. Sui.i-11- 1

a r) :

MINING.
Sabs. 1 lull. I.nw Last

20 Alaska CM .. . . in. Hi, ll'i ll,
i Aliuuei 4: c:;, c: r.;'i,

1013 Ala .Inc ....IS 3S 37 57',
4'l .Ml tons Ciunl . ll'i lit, i:-- i 1

1 A 4s, 4s, 4s1, 4sv,
3.) Calumet A lliila.521 3.13 521 5i".

2sOCallllll(t A. Aril . 7s "a I, 7si, Ts'j
p.) I'llllin . ... 51' 55, 31 33

30 Cciitinnlal ...19'-- , li", 19'j 1"',
1.141 (Vpsr ltne . 431, ti (.4 C3

llis) Dm Is Dal) 5i, 5i, :.',
psl Daly West . . 2', 2 2', 21,

lift' East llutte . 17 17 1H ll.
4'l l rotAlhl . si, , 1,
l'si Hicne Canaiua.. 411, 41', 41 , !'
l.i llsnc.sk .. . 17 17 17 17

75 Indiana 2'4 l, -- 'i ',
31 Island Creek 54 5s 5s 5

40 Isle He) lie 31 34 31 54

.'s) Lake Copper 12 1.' 12 li
l.si La Salle I'i ', 4',
:ii Mass Com IV, P 13',
pi Miami 3s 3s :.s ti

Mohawk 971, !; HI .:
.'I New ldrla 13 13 11 13

T.'l North llutte :1', '.".'. .:', :'.',
73 Old Dominion .... 41 -' -'

I.e. l'oiid Creek l'; is', is ',,
10 Oulncy !" no !) M

5 Kay Con :', ;', ;4', .1,',
('3 Shannon 9 9'., 9

lis.i South Vlah 30 50 24 's

vast Mary'a , Is) 7', !)
i.w MiisTior A Most.. r., ss .is
:DMiKrior Copiier . 13', 13', 11', 13',

4.1) Tamarack 47 47 4.1', 48',
v. Trinity r, 1.4

i Tuolumne 2 21, 2
1'i.v, C 1 Smeltltis- - .. M l "j t
psi r S Smrltlnr pf . 5. 's Si's M's H's
l.vi t'lah AH'X V. 3 3iS .tri

I'tah Cons, . 111, isi, ID, Is
.5 I'tah Cotipcr 100', 100', 101 li

211 t'lah Metal. .. OS 4', fi'i '',
:i Wolverine . .. 4'.', 44 4i'x 4,

UAll.llO.UIS.
I. Ho. Ion i Alli....lT:

S Hi. Inn i. Mnine . 13

1.1 M.unc Cent lit 10:'
III) Miss Cleitric . . O,
to .Mass Klris i.f .

in X V N II & II . '"'--

West Km! ... i
.MlsCKULA.NKOUS.

h ' Am Aur Chem. . M
Am Aur Chun iif.lls.',

i Am men MervKe. 1

.4 Am utr . .. .

Am Riu.ir pf
M Am Woolen ...
17 Am Woolen pf

i:;o a r, & w i....
., K. lis. Ill,, Mass (JriH .. ..

L0 Nova scona Mtl,.io
ci N K Tilcl'hoiie...,15m

I'unta A Hn;;ir... 43

3'JSnlft 1 47 J,
II Torrwsilon
7.) Unlle.l Fruit 131

2.1 I'll Shoe Mach. .

.) I'll Slio. M pf....
::0 Ventura Oil .

Alr.11 D lo
Am Oil

uoyroN curb closino.
Ask.

Iliiiole . SO
It

State (I .12
llinr .Mill... i'i
Hint Curl),, ,7o
llontoii Kly., .15
Host A Mon. .61
Host A An 2. 14
Untie & Ixin .4
Unite A IHI. l.liohnnla .... l'
t'.nl Corhlll., IV,
Oiliurrii .,, i
Clinmp Cop,, .10

hlef (.Mil...
Con. Copper,
Con ArU ...
(.'lown ilea,.
Cortex
K.nle
Knif lei A n n H.
f irst 1;, s
I'lirluna
Unlit IJ.U.,..
Iloma Oil ,,.
Miiiiititon..,
Ilnmbolrit...

Part paid.

2

1".

44

.11

.40
IS
1(4

ll.t4T.H0

.I0'J;

iiinisom,

91tlron
Jerome

liose
7il.Maesll.' ,
,6IMcK .

.70.Mn Metal.
Mnjavp Tunr,

lSlKcw lUltlc.
nil
I
Mi

4

1'.

(a)

.Us

M't
ICS

1..T4

:'i3

Ji".

79S

Hay

n
13

Ml,

M
H" i'i

If,

1IH
HI

!..Mi
no

HI
KW '

41

i::

4.
:.,',

lis
l.j

ins
:.'s

10;
r-'-i

Ml .VJ1,
m
17 f.C,
J3S S"s

S 71.

lli.t Hl.l
nil iron l'
.11 Iron ,.

Cap
,H 1,

...
I).IT

,,
Its
.M Nat I, A 7.

o

13

10

14

..'..)

.33

New Cornelia IS
Nev ... i:w. ... r -

'ciew uian ji
Islxon

Pi

llutte

10SH

131'i

Oneco
nnoml.iKd
Oliln Conner.
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Kanaaa Crude Tut Vtp 91,80,
INDHPENTIENCK. Kan, Dec. a Another

advance, nf 10 "Mils a barrel In crude nil waa
ic.ted here tn day by Ihe I'ralrle Oil and (laI:onipuny. The new price It II 30,

Mvrrponl Cotta for ek.
I.IVKItrOOr.. De. SS Weekly rntton laltl.v,m; Ajuwictiu, a,w, wporu. i,wv.

I

We Offer

At par $10 per share, the unsold portion of 30,000 shares

Continental Refining Company
8 Cumulative Preferred Stock

Convertible into common stock at par at any time within 3 years after
April 1, 1917.

Capitalization, 5300,000 preferred and 51,000,000 common stock, of which
5300,000 is retained in the treasury for conversion.

Dividends Payable April, July, October, January.

Registrars
Metropolitan Trust

Transfer Agents
Security Transfer

OFFERING Tills Issue Is for Hie purpose of Increasing present earnings the
purchase of oil wells of settled production.

PROPERTY The company owns modern petroleum refinery at Brlstow, Okla.,
with pipe lines covering about 35 miles from the refinery to the Cush-in- n

oil fields. This rdinerv has a capacity of about barrels
dailv, has recently been handling alxnit 40.000 barrels of crude
oil per month at profit of approximately $18,000 per month.

EARNINGS are at n rate equal to about nine times dividend requirements on
the preferred and are In excess of 20 on the capitalization of

000 000.
The company estimates that Its profits be at the rate of 1500,000
annually when the production which Intends to purchase shall
have been acquired.

The present estimated annual earnings show that the privilege of
converting preferred Into common stock is one of large probable
value.

The books and accounts of the company have been audited by W. H. Main-wari- ng

and Mainwarinp, Raffel and O Brien, Public Accountants.

Subscription books are now open and will close without notice.
Reservations may be made by wire subject to receipt and examina-

tion of prospectus which will be sent on application.

Hollister, Lyon & Walton
Members New York Stock Exchange

7 Wall Street New York City
Tht thott statements art not hut an hllttti hy after tnttitlfUan, t U ttmcL

ANSWERING MANY INQUIRIES, THE FOLLOWING INFORMATION IS
PUBLISHED AS A MATTER OF RECORD ONLY

Seneca Copper Company
Capitalization, 200,000 shares, authorized and outstanding.

NO PAR VALUE.
Full Paid and e. No Bonds or Other Fixed Charges.

The Seneca Copper Company, through a substantial-
-

stock ownership,
controls the Seneca Mining Company, whose property is located in
Keweenaw County, Michigan, adjoining the well-know- n producing
properties of the Ahmeek and Mohawk, and 4J-- j miles from the Calumet
& Heel a on the same lode.

The property consists of about 1,880 acres traversing for miles
the Kearsarge amygdaloid bed, which furnishes the bulk of Michigan
copper, the bed outcropping in 'the northeast corner of Seneca ground.

Both the Ahmeek and Mohawk produce their copper from the Kear-
sarge lode, the No. I working shaft of the Mohawk being close to the
Seneca boundary and what appears to be the richest part of Ahmeek
ground adjoining the Seneca.

SOME OF THE COUNTRY'S BEST ENGINEERS
ESTIMATE THAT SENECA GROUND CONTAINS
400.C00.000 LBS. OF COPPER IN THE EXTENSION
OF THE AHMEEK AND MOHAWK ORE BODIES.

Seneca also carries other copper bearing veins, including the Calumet
8c llecla, the Allouez and Kearsarge conglomerates and the Osceola
and Pewabic amygdaloids.

THE SENECA COPPER COMPANY BEGINS WITH A
WORKING CAPITAL OF $1,000,000 CASH IN THE TEAS-URY- ,

WHICH ASSURES ALL FUNDS NECESSARY FOR
THE VIGOROUS DEVELOPMENT OF THE PROPERTY.

The stock is actively traded on the New York and Boston markets.

Further injormation and map Jurnished on rtqutsl.

James O'Brien & Co.
Established 1900

Mrmhtrs Ntw Yurk Curb Marktt Association
35 Broad Street, New York Telephone 350 Broad

IN ONE SPOT 104 YEARS, MOVES.

( ImlliHiii 11111I I'hriilx .NkiIihiiiI
HiiiiIs l.i'la Liirsier ftunrtert.

Whrn sever.il lmiulieil eniiloces nti.l oil.
11 rs of the Chatham an.l I'hemx N.ilion.il
II.ink dose their l"i. ills 11, xt Mituril.iy they
will siv jioo.l tiv In the ol.l home at 1110 kim
mill John street uhlili has IihumsI the c s
tiilinii stiue su' Ihe lolloHiii; TtiesoK
thev will lei.ort for viurk at new nn.l cu
iur..Htl mi. tilers the Siluer Itllll.tlli ulicrn

I ,1... .1.CV ...II 1.... Ihut .h. ..,

Louis (,. Kaiilmati enme (mm Micliie.iu six
irs .u.i In lic.nl tho Institution Siuie ihni

1I1 posits incrcnseil from II '".i 10 .n(isj,i.i.
The hank now has lurlin Ltjiichra III van
uns cntrc. of trade.

The ol.l l'hentx Hank waa established In
lei: In Ihe buil.llnii now l'liu uliimloneil,
Willi there was luiimlhlUnl tho Chatham,
cstahllshiHl In UK). Last the Chatliam
and l'hrnlx absnrbeil the Century uml

li.iuka nllh their lir. tin lies
I'rcslilenl Kaufman ha. ordered that ex.
ndiliire. of approximately U4)..s be made

in ciiulppinr the new iiuarter, utth modern
furniture, vaulu, feiitllatlui and llehtiur tlx.
lures

PHILADELPHIA MARKET.

I'llll.Alll'.l.l'lIIA, Dee. -- Olll.ld" of I'hll..
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I... nils, no Important tradm. took plaic Hon.
in Elei lid, Kuimnar) .

M !...

a

a

III

it

lu

Is

in Aiiiericau (Ins . U'h
i.w

II llnflalo l.i. I'.,',
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3:i4 I'l.lls It T t c 31
10 Hcailllilt 104

Sill Toni.pah Helm ,..,4 11- -

III Tn no puti Mining ,, K'

4'JO Ion ,,,, 44'.
41 I'nlleil lis. linn.. Is)

.3 Warulik Ir A St.. f
:u W Irsuip ,,,, II

SUGAR STOCKS.

Bid. Aik.
All JUf 10
All Kef 40
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t'ard-A- m pi.. )
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Fjjanlo U'
federal 44

Keder pf ,, no
(It i:j
III West nf.,115
Uiuotioamo. oo
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Vnllev
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5VI

17nls.it Trail

pt...

West
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the

v.".
k.'.'t
7!IS

ivJnnxn Cent

K'l
r.,

r.i

Ji.i.Miii.att
Mlchismi
Nalloiul

u'sin 'hllllo

t'ellui"ni;
Warner

U'l

si

isi

as v .2

lul i im
14 44, 4 II 111 4

I'.'s '.',
47
on tin ti

9 li i

13 Sl 43

w M I

pf ,,,
N ,,,,

157
,,

I7nl

lsX,
s;,'t
Tin,

l.llst

Mi.
7'.H,

4:', I.", i.',
r.i'.s .v.'. r..!',,
'.r.'s 's.i,

4Si,

anal

Bid. Ask
140 W
100

D7

'Li

115
117

io
Its 104

U,
r.s

i .

14.1

10.'
ll)
in

151
S'I

W
110

Registrar Co.

and

will

(uaru itttJ

STOCKS
Carried on 10 to 20
points margin, from
10 shares upwards.
Edey, Leslie & Sloan
.Member's New York stuck Kxchmnte

74 Broadway, New York
Telephone Itivtor ;ll(H)

Tommy Burns
Gold Mining Co.

Partkifatini Preferred Slock

Listed on Curb Markets of
NEW YORK-BOS- TON -T-ORONTO

Orders Executed at the Market

F. K. SMART
Specialht in Gold

Mining Stocks
50 tlroid Sl., N. Y. 'Phone 29S9 Broad

I Specialize In

Merritt Oil Corp.
and

Elk Basin Pet. Co.

Wm. Mcltormott
30 Broad St. Ntw Yerk

Tel. 3808-389- 9 Ereid

Sinclair Oil
This wu the. flrat "Independent" that eirer

raised the prion of nil In tho mid --continent
field Indicating the growlo dominance
of tfinclalr. Karnttup 115a sham with a
S3 dividend rate. (.'aata ameta orur
S4.0O0.0O0.

MIDVALE STEEL Karalan for leifl
atlmated at equal to S17.M)

a anare a to dividend rate expected.
Our current MARKET LETTER NO. 744)

dUcuum theae and many other leading
latuax. Including

Sapulaa Ref Set)marine Beat
CaxUn Oil Gu Hecla Mining
Okla. Prad. ReTf Wrif

AMricaa Dniffittt Sja&at
Ccpy sent en r4U4ifc

Harvey A.Willis&Co.
(KatabUahe 1901)

SI R'way, N. T. fnana m-S- -t Rrea4.

Troy-Arizo- na

ALAI4KA MINES
NATIONAL 7.1 NO LEAD

Ordera Executed.
If four name la on our mailing Hit '

rod will art latest Information ou i
then Issue.

G. W. FIELD ft CO.
EiUblUhed 1007.

SO Bread Street, New York
Tel. 4018 Ilroad.

IS Oengrea tit., Beitea.
Direct IriTte Wire to Itoeton.

Field Facilities Mm TrerT Insest-lue-

and Npeculatlie acquirement

Exceptional
Opportunity

First Mortgage
; Cold Bond

Yielding
j g.58

Send for Booklet B--

j. T. MORRISON & CO.!

37 Eichanf e PI , N. Y. Tel. Rector 9384--

Troy-Arizon- a

N. A. Pulp & Paper
Motherlode
Marquette R. R.
Important Information on these
companies now available nnd
will he supplied on reciueht.

COLEMAN and REITZE
Broad .U0.S..ll

50 Broad Street, New York
Kosioti aua rni'adrlpula

Continental Ref'g
8?r Preferred Stock

A new issue in connection
with which we are prepared
to receive subscriptions.

ClllCVUMl O.V IIKQVE3T.

ROBT.E.KEMERER&GO.
50 Broad St. Tel. 6821 Broid

Stock for Sale
in luecawful going concam, with exceptions
ally tint future. Divldenda ei Her. .11.,

Box H 109 Sun Office.

A Visit to Our

Board Room
nill convince yon of our facilities
for executing orders.

Every Bale ftccurntcly reported
by our staff of highly trained rep
resentatlves, it factor absolutely
necessary for successful trading.

If you nro unablo to cull, our
'phone department will gladly
furnish prevailing quotations and
latest market Influences. Ask for
S5 Broad.

Statistical Department
Pull Information on any out-tid- e

security may be obtained
jpon request.

Oscar Alexander & Co.
41 Broad St. New York

Fhona IS Bread

DITODKNDfl AND INTKBK9T.

2St Cmolft Samt Aimul DMIni
ESTABLISIIRD I7i.

The Bank of New York
National Banking AB$vctttoru

New York, Dec. 19, 1916.
The Board of Directors havo thk (Uy

declared a semi-annu- al dividend f
Elfht (8) per cent, and an ertra divi-

dend of Two (2) per cent., payable on
and after January 2, 1917, to stock-

holders of record of December 22, 1916.
JOSEPH ANDREWS, Cashier.

TUB MEnCIIANTS XATIOrTAIi BAKK
OF THK C1TV III' WKW IOCS.

December Hat, llll.
Tfca Hoard or ntrsrlnis ha. thla dar d.

elar.d a dlvld.nd of four p.r cant. .(4).parabl. en January 2nd. 1917, to etockheld-er- a
et record at the clou, of bualaaaa De

cember S4tb. lu.juaisrii uxiiu. uaasier.
ATTj4NTIfl NATIONAL BANK

of the Cltr of New Vork.
D.cemberlt.llll.

Ttim TlAiird nf T)lrei.tnr. h.v. tht. dffcV d.- -
clared a temt-annu- dividend of 1. free
ot tax. payable on and after January It
1117, to etockholdera of record at the clot
of bualneia December 26. 1914.

r. fj. A.NuituBA, caaniar.

THE BANK OF AHKRIOA.
New York, Deo, II, llll.

The Board of Directors: have to-d- de-
clared a aemt-annu- dividend et fourteen
(14) per cent, free of tax, payable Januarr
Sd. 1917. to itnrkhnldera nf record of tnla
date. The transfer booka will remain elated
until January 3d. 117.

W. M. nENNET. Caihter.
Tltlt IfANOVKR NATIONAL HANKor TUB riTV OF NKW YORK.

New Tork, December 21nd. llll.
The Tloerd of Dlrrrtnr. have thla day de-

clared a dividend of HIX PER CKNT., pay-ab- jj

on and after Junuary 2nd, 1117. The
transfer books wilt remain closed until that

ni.MER E. WlIITTAKEfl, Cashier.

Tin to flanks.

The BowerySavings Bank
138 and 130 noWEKY.

NEW YORK. Deo. U. 101.
A dtrtdend at the rate nf
THREE and ONE-HAL- F Per Tent,
prr annum has been declared and will
tie rrodltod to depositors on all sums of
tS.no and upward and not eirecilliu
13.000 which shall have tiecn dipo-.l- tl

I at least three months nn the first day nf
. January neit, and will bo ps.ys.hlo nu
' and after Monday, January 1.1. 1017.

Money deposited on or before Jan. 10 wilt
draw Interest from Jan. 1, 1917.

I

HENRY A. SCIIKNOK. President.
WILLIAM E. KNOX. Comptroller.
JOSEPH O. LIIWLE. Secretary.

Union DimeSavings Bank
40?.$trcet and 6?Avenu

An Interest Dividend (11.5th coneecutlre)
has Ixvn derlarcit at the rat of

Three and One-Ha- lf I'er Cent, per an-
num

Credited January 1, 1917, and payable
on and after Thursdsy. Jan. 14, 1017, oa all

sums entitled thereto under the Bylaws.
Money derxsstted on or before Jan. 10, 1817,

draws Interest from Jan. 1, 1017,
Ales, 1'. W. klnnan, rreaidaos.

Francis M. l.e.ke. Treasurer.
Frank F. Ilaiard, .Secrutary.

IRVING SAVINGS INSTITUTION
IIS f'HAMHERS ST., N. Y.

The tnisttcs bate dfclsri'd a dividend for tbsix DODths endlui; lire. Jlet, 1914, at the rate of

FOUR PER CENT.
per annum on all sums from II to It, 940
entitled thereto under the e payable
on and after Jan, 15th, 1917.

Detiitslts mHils nn fir l.,lnr. tan s..k i

draw tuierrst from Jsn. 1st, 1917,
, 11. K. TKVKIt. President
, tlllultUK II. DUNNING. Secretary.

130 lii
semi-Annu-

Dividend

5 & 7 Park Place, N. Y.
Th Trustees hue directed that

.IT-,- , I,, II , icpnsiiers rntltlivl thereto et the rate of
V (77 I'CR ASHUM,

aUa O Parahle on aad after
n.r.nntchinsor. rrest.'riiTil-tglJ- -

v.kst iirvr.it s4vimih institution31)1. JM. 2'W IIIIOAIIWAY. NEW YORKThe i:i7th aembannual dividend baabeau declansl at tl rate nf
Four Per Cent.

per annum m all aivminta entitled theretopayable on an .after Jeu. 2nth. Depoalu
made on or before Jan. lutb. will drawInternet frnm J.m. 1st, 1017.
D.S.HAMIIAY, O.A.WniTNKY.

LECTIONa AND MEETINOB.

The Chatham and Phenix
National Bank

of Tin: citv or ni:v torh.The annual jne.lliiK of the shareholderef th" t'hiitliniu nnd I'henli National llsnstof the t'lty of .New York for the election ofdirectors and transaction i.f nny oilier busi-ness Mhli'h may be broucht befnr. asldmsrtlns, v III be held sit the banking houseof s.ilil Association, No. H9 Hrirtdnuy, inthe ll'.roiiKh of Manhatlsn, In the Clly ofNew Vork. on Tuesday, January 9th, 1917.at i: u'llock noon.

B. L. HASKINS,
New Tork. D.o. I. l.riV,,r,, C"h,,r- -

HIE HANOVEK NATIONAL RANK
f the C ity of New York.
New York. December 9th. llll.' -- ,v;

auurtd. Stncteit inveitlution invited. State. ..?!." '? t?trh? '! . "at lbs. Annual, . . - esFruns; 01 me aiiereiioKiers or this Banl4ment ot earningt and full particulars on 'r ihe el tlnn of nirciors to rr durln, , the i inning yer and for the transaction oticuok w auin inner nustness ss jim .m t,elore theUliallntf. Mill l,n ltt.l ll,
N'assHll and I'lne Htreete, Til' y January
Dili, 1417, hetwren the hoot 2 ui'luik
M. mill I o i loi k I'. M

JiLilliU O, WUlT'fAJiUltsuUiir.


